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FINANCIAL AND COMMERCIAL.

Bowpay, June T, 1863
The voucsy market was rather astive lust waek,
et quenee of the Inrge and very singn-
latiom ol moucy fn thaBub-Treasary,
A wttempt on the part

YO A COmoEr

" wey lenders to obtaln higher rates of io-

for stten pt would bave been attended
v oy Hitle sucress bt for the fact that ope

1 * rerolnudise, whicl is extremely dull, sre

g acood a! of meney inst now to carry

(A ol while speculators  in stocks

" v envpving  lerge  amounts  of

! lasw-priced ueities on  which the

. - P do npot eare to lend at

nt of fact, the supply of mopey is"and

Jong in excess of the demand, Yes-

yi W every one wis anxions to make his

[ vooount good at an early bour, and st cleven

o'vloock money was worth seven,

o and three P. M, the demand fell off
. and money was frecly offired at aix,
it o) In view of the Mshursements of
wwnt, anit the large fnerease of monsy and
poper securities, suoh as debt certif-
ot s impossitile that any etringeney In the
mnrket can last for more than a day or two
Ao e, eopedially ms periods of acsvity on the
¢ ave vadably followad, as at pre-
“foids of diftuess, duving which bot few of
brokers age borrowers. Dbt certifieates con-
© pretty steady at | per cent discount for the
ney and 124 a %, premium for the old.
Mercantile paper is searce; prime names sell at
Blya 615 per vent, good mercantile paperfat 6a
Tas

Gold was vather more setive lust week; bat
toere was tittle spirit in the apeculition for the
rise. it sold as high as 14314 aud as low as 14434,
closing last evening at about 145. Exchange con.
tinues dull,  Trade is stagoant, and there is little
or no inquiry fer bills among importers, while the
large exports of produce from this port and of
apecie from San Francisco keep the market well
supplied with exchange. At the close yesterduy
167 & 1{ was about a fuir yuotation for bankers'
bitls, Operntions—invariably for the rise—cof-
tinue to he made in gold and emchange, for ac-
conot of the parties whose headquarters are at
Baltimore and Washington, and whose aympathies
are genorally supposed to be with the rebels; but
disappoiftment and loss have latterly invariably
uttended their ventures. No bad news, “however
distresaing to loyal men, scems capable of put-
ting up the price of gold and keeplng it
up.  With the exception of s few foreign mer-
chisats, who do not understaad the position
of this country, and cannol gauge its resources,
ne one now  ecares to hoard «cle,  Neither
banks nor bankers are willing to lend over par
upon it, and but few chartered institutions care
aboul lending at all to speculators in the deprecia-
tivn of the national eurrency. The sieady progress
of conversions is convineing every oue that, under
any eveat, the goverument paper will be good for
its faco, and that the experience of foreign na-
tious, with no resources, no Immigration and no
stoady aupply of bullion, is no guide whatever for
the course of eventa in this country. If Vieksburg
and Port Hudson fall It will be sale to look for a
sovere decline in gold wod bills.

T'he following table shows the course of the stock
market for the past week and month: —
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Last week commenced with an active and buoy-
ant stock market, which gradoally tapered off
and became dull and lower toward the close of the
week. Yesterday was a very dull.day, though at
the close there was rather a better inquiry. Erie,
which ia the ®best criterion of the market, pold as
high as 9857, and as low as 95, last week, closing
yesterday at about §6%,. Pittaburg was as high
un 05, aud as low as 89; it closed yesterday st
about 007 Operntors appear generally to he
Lolding off, partly in ¢onsequence of the opera-
tions before Vicksburg, and partly becanse
many of them Thave realized’ large pro-
fits, and are thinking of enjoying them.
Within ® month or two some of the Leavies:
operators have withdrawn from the street. Their
absence could not fail to be felt. In course of
time new apeculators will succeed them, with bold-
ness and capacity not leas than theirs : hut until
they arise it is natars] that the volume of husi

shown a statement of the affiim of m m
whioh will aatisfy thom that tho stock ia more valu-
able than tho 7 per cont mortgage bouda the
question which the sbaroholders will have Yo de-
cide, opinions pro and con. may fairly bo beld, On
the oue hand, it may be said that it is trus of rail-
roads, aa of Individuala, that there is no investment”
so profitable as paying off ome's debts,
and  that by liguidating ths bonded dobt
of the company the atockholders fortify thomuelves
agaiast & recurrence of bard times and the possi-
bility of defaults on conpons, But, om the other
hand, if bondholders want to comvert, the pre-
sumption is that they wourld gain nothing by doing
80, and it seems unreasonable that the stookliold-
era, who have dispensed with income for a0 many
years while thelr boadholdera reccived thelr inte-
rest regularly, aould now, on the return of pros-,
perity, steip themaclves of anylhing to incroade
the peofits of tho bondholdora. In other wonds, it
is expecied that the July atatoment will show that
the stock of the (Meveland and Pittaburg may
probably be fairly regarded ns a ten per cent
stock hereafter. Would it not be fairer, inatead of
giving the hondholders the wight of taling their
share of thia ten par osnt, to pay them thelr usual
seven per cant and devote the balance to a sinking

fund for the extinotion of the bonds at maturity?
We are anthorizad by the dirsotion of ths Cea-
tral American Tranait Company to atate that the
rumors of new dificultics on the Isthmua which
have found ocurrency in a city journsl are vholly
unfounded., The company's Iatest advices feom
the State of Nicaraguas are to the offect that the 1
authorities of that State are proparsd to osrry out
the provisions of the grant im gooll faith and to
afford every facility to the tranait of passengeca.
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Asmes —There were 25 bbls. pote mold at Sc. Pearls
ruled quite dull. ;

BreapeTors, —A further olight decline voousred in
prices of flour, yot business was gquile moderste. The®|
day s sales comprised 0 700 bbls. Biate and Weslsrn, 1,000
do, Bouthera and 700 do. Capadian, within our roviied
range:—
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ﬂoodlnnhom  TRELY D1y ey seares
(‘nﬂs mieal, Jerur aod Hrandyw
—Wheat was 1. n 2c. lowsr, with sales rmm
76,000 burhels at $1 76 for cholee white, and
$1 58 for red and amber Western winler,
for Milwasukee club a;‘d n&u spring, !t A '
Chiea, ing, snd §1 T2 for white, an

for rsdm:nln‘ ber State, Corn was dn!i and Ioll'ar
wilh sules of nnl; no.ooo bushels, including mixed Wesl-
ern al The, a 78c. for sound aud 08c. & Thc, for unsound,
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22 soosaccen
5258, 3 Essereses

"'":22 sEpEEBPREED

and Tic. a Tee. for yellow and white Wostern,  Oals wers
in Umited demand at 789¢. a8lc. Ryo was In fair roquest
at$l 01 a §1 03, Nothing now i barley or barley malt.

Cor. Ex.-~"1lie - ules of Rio reachad ¢ ]wﬂ hnf'lwﬂﬂlr at
313 e, and of other kinds small Il)ln dn at our
qnmuuoml —Prime Wio at 830 ; good, me r.ir,auc ori
nary, 20c. ; fair to good caryoos, 2030 a B04e.: Javn,
mats unit Dags, Ml,c a fATc.; Maracaibo, Blc. » :l.'\r fa
gnayra, dle. a 8% 8L Domingo, 98 4o n 200

Corios was in good demand and up to 6Tc. 4 bRe. fur
middlings, !r".la sulea of 3,550 bales.

Fues The market wes loss motive, with 407 ves
=ols of all tl.l:ﬂrihllll inport. Tn I.tnrml thare wors
shippod 1, wn: flour st 1= Od. a 28, 66,000 bnghels
Erain at Td. a 714, GO0 pavkages provisions at 08 s 27s
6. To London 00 hhu. Hour ot 28, Tagd,  To Glovosater
17,000 busliols whest at 19k To Glasgow 400 bbls. Soaur

at 2w,
a §1 for Norib

fid,

Hay waoe abundaut aud depressed al 80c.
river bale.

Hors were golling it 1018 &l 15c. & 2¥¢,

Hites, —The recoipts this wesk renched 22,687 Lides,
ealee 02,100 hides, the lstter embracing 16 ‘M Buenos
Ayres, 24150, 8 ml,n cash, usun! selection; 8,000 Mcnbe-

video, 2y "r. n dhe., do. do,: G0« li“iﬂm L o, do,;
u,'m Rio Graunde, 451 ¢. n 2do., do. do.; 5,000 rauwo,
on private lerms: 1 mhﬂn er anlted, ffn. 1.000 Per
mmbuu do., do.; 700 Wes! Indies do. do.; 2,800 Fort au
1'att, do, ,000 wet salted L0 Grande, part wlmrl, do :

1.800'do. Weat Indiss, do.; 2,400 army almghm
“EL&“?.'*&"W‘ ors: and 9mmuu ¢ :'l.l'I 500 ery
=
hiles, 3,000 wot aalted do., and 120 Dales Fatt India

LEaTEER —Mossry. H. I, Hull & Co, say —The w
for hemicck anle has ruled steady and
the weok. A nnmber of Enstern
besu in the Swamp pur
could find stogk to suit them,
ders have been reccived
owlug Lo the seareity
maiuing on the mar!

Houw
©e aconmulation of
Lares were more active, sad up to §1 40891 46 for

Fanters,
Mot assrs, —Lbe demmavd was brick, and (he sales com-
80 bbis. New Orieaus at 480, ;h $10 hhds, Porto™}
Joo ut 41c & boc., and 630 hbd., c., Gube muscovade
atdle. s .
Prrvmgss.—Pork was plesty aud at §l1 M a
ﬂl 'I'b

$11 87 for oid snd §13 (or new mess, and
for prime, wilt sales of 2,200 bbls.

tent of 840 bble., sl §0 50 a $11 urwpllh.u.'ga

#12 b0 for extra esa. 250 . cut mests werd at

folirales. 900 boxes hl.li.lll.l'g “n'lxe
utter

amd 1,700 packeges lard at 9;c a 10%¢
““ﬂ quiet ab formar quotations,*
Ruw.—salos were made of 270 bags East Jodia st 8 e,

» §ijc

ii:‘u-.-.m goat Abere has bect & modernte | :ll'lg
from out of town manufactorers, mn & number of
Mevicac, & mmall parcels, bave been effected ll‘::hn
racgiog from 00¢. & 70¢” From New York
mand i# very limited, they being of opinion that prices
for ke rhw -sunnl \nll decline wLill mare. stock is
“nly receijis light. We note

should be less thanit was. The genersl prioci-
plea which govern the market have undergone no
change., Whether Vicksburg falle or no, so long
8= the war (e prosecuted on a paper basis, and
government continues to expend $2,000,000 & day,
the inevitable tendency must be toward increased
traffic on the rallways, and consequently inerensed
dividends on  railway stocks and incressed
prices for railway shares. Wall street has made
s mind up to a decline in stocks if Vickslurg
falls, and the presomption is that what every one
oxpects will he made to come true. But the fall
of Vieksburg would mot diminish the businese
which has been created by the fssue of paper
money, aud the only cffcet of a decline in prices
would he that the old street operators, who have
been out of stocks for some time, would have an
opportuuity of buying in again st low fgures.
The earnings of the roads for May show an incrense
of from 25 to 60 per ceut, The Erie earnings.
which will not be published before the 15th, will
probably show an increase but slightly less tban
that of April, and will render it cortain that the
company will have considerubly over a willion
doliars on hand applicable to dividends alper pay-
Ing interest, axpenses and 334 per cent on the pre
ferred stock, on the 1st July. There is jeus s
lation than there was in the stocks whicl are a1 4
prominm, Experience teaches that in times like
Hieas there is more modey to be made fn buying
cheap atocks than high priced ones. The largest
fortones which have heen realized within the past
eighteen months have been made jo the stocks
snd bouds of reorganized railroads, which have
boen made good by the general neresse of rall.
way traflic. Tt uay safely be taken for granted
that the stocks of all roads which last year were
able to pay interest on thelr bonds are going this
year to earn a dividend, and if not too high now
aro pretty sure to advance in market value,

The stockholders’ meeting of the Cleveland and
Pittaburg, which will be held on the 1t proaime,
will be one of the most important ruilrond meet
Ings ever held in this conntey.  The question to e
submitted to the stockiiolders |« whether or no
they will avall themeelves of the rallroad aet of the

-r o mboub ao.m Matamoros and Tampico at 68c. &
0 cush. A portion of the receut arrival of Ceracon
hsve been sold on private terme, but the majority of
wamifn turere refuse 1o boy that deseription of stock un-
leas At very jow rntes, the quatily of most received during
The @t 1wo years hnm( been very Inferior. For desr
the Inguiry contioues good, and most of the recent arri-
been takeu ont of the market at Ml prices,
ales of about 3.000 [be. Central American, 2,000
It Si8al, and 1,500 (be. Houdarag on private torms.
SUGARN WEr® 10 4c! lve request again to day. ana 1,300
klde, and 2300 boxes chonged bands &t 11450, & 1% (or
New tirleann, 108c a L2c. for Terto Rico, “and LAFCA Y
112,e. for Cula,
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State of Ohlo snd grant 1o their hondholders the
privilege of converting thelr Yanls into Mock, Ap
the bonds are selling at 100 & J 10 while 11 wtnok |
in ouly 90, the privilegs would sppese on the frep |

blush to be an emply pun. Bt | viewad
by those who know the properiy Holders |
of the first (i. v, second) mortgage Yonds are

best

earnest applicants for the right o exelinng.
Ing those bonds, wosth 110, for stock pow
worth 0, and the opinlon prevails among

the leading men in the concern that if the hande
wers made convertible the company would lave
little or no funded debton the 18t of Jannary next,
This opinion, of ro ree, resta npon the belief iR
whou tho stockholders mect in Joly they will be | mor
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